
 
 
 
February 6, 2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra � Kurla Complex 
Bandra (E) 
Mumbai 400051 
 
Dear Sir/ Madam, 
 
Sub: Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 � 
Publishing of Audited Financial Results in newspaper  
 
Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find enclosed a copy of publication of audited financial results of Axis Max Life Insurance Limited for the quarter and 
nine months� period ended on December 31, 2024.  
 
The said financial results were published on MINT, an english newspaper, on Thursday, February 6, 2025.  
 
This is for your information and records.  
 
Thanking you,  
 
Yours faithfully 
 
For Axis Max Life Insurance Limited 
(formerly known as Max Life Insurance Co. Ltd.) 

 
 
 
Anurag Chauhan 
General Counsel and Company Secretary 
 
Encl: As mentioned above 
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Wingify’s Chopra eyes tech 
subsidy for new AI venture

Founder also plans to use $200 mn he made off Wingify’s sale to bootstrap the new project

Wingify and Lossfunk founder Paras Chopra.

Mansi Verma & Rwit Ghosh

BENGALURU

C
ashfree Payments is 
looking to expand its 
cross-border payments 

offering aggressively, thanks to 
a fresh injection of $53 million 
in its latest funding round.

South Korean media giant 
Krafton  led the round along-
side existing investor Apis 
Growth Fund II. That brings 
the firm9s valuation to $700 
million, according to a person 
familiar with the development.

After the fundraise, 
co-founder and CEO Akash 
Sinha told Mint the company 
would focus on three main pil-
lars4customer experience, 
merchant experience, and pay-
ments infrastructure. Global 
expansion and cross-border 
payments are part of the fourth 
pillar in 2025. <The product is 
already live in the market with 
a few beta customers. But this 
year, we anticipate to reach a 
larger size,= Sinha said.

The firm plans to expand 
aggressively in and around the 
Middle East via UAE-based 
payments firm Telr, which it 
acquired three years ago, Sinha 
told Mint. <India has been lead-
ing in the fintech market. It9s 
easy for us to borrow a lot of 
learnings from this market and 
take it to a developing market 
which is seeing a similar kind of 
scaling in payments.=

Countries like Saudi Arabia, 
Egypt, Jordan and Kuwait are 
building domestic payment 
systems similar to India9s UPI 
and RuPay networks.

Cashfree9s revenue in inter-
national markets stands at 
10-15%. Sinha doesn9t expect 
the bulk of the company9s reve-
nue to shift from India but says 
that international markets will 
act as a <good booster=.

mansi.verma@livemint.com

Cashfree 

to boost 

overseas 

business
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Ananya Birla announces new 
beauty and cosmetics venture
Mumbai: Ananya Birla, daughter of billionaire Kumar Mangalam 
Birla, on Wednesday announced an entry into the fast-growing 
beauty and cosmetics space with the launch of a new venture. The 
30-year-old Birla, who launched a micro-lending venture at 17 and 
also sits on the board of the Aditya Birla Group9s apex strategic 
body, will come out with a range of beauty and personal care 
brands nationally through 2025, a statement said. The venture will 
target consumers across segments, including makeup and fragran-
ces, and will witness phased launches, the statement added. PTI

Snap promotes APAC head 
Ajit Mohan as CBO

Mumbai: Snapchat9s parent company Snap Inc. named its 
Asia Pacific head, India9s Ajit Mohan, as the platform9s chief 
business officer (CBO). Mohan had joined the company two 
years ago. <Ajit will be responsible for growing our advertis-
ing business across all regions, and will lead our revenue 
product and business operations organizations to help bring 
greater alignment across our teams responsible for serving 
our advertising partners,= the firm stated in its quarterly 
investor letter on Tuesday. PRATISHTHA BAGAI

D2C hair extension brand secures 
$5 mn in Series A round
Bengaluru: HairOriginals, a direct-to-consumer (D2C) brand 
making hair extensions, has raised $5 million (¹43.6 crore) in a 
Series A funding round led by 12 Flags Consumer Holdings and 
Anicut Growth Fund, with participation from Peyush Bansal. To 
date, the Gurugram-headquartered firm has secured $7.2 million 
in total funding, it said in a statement. ROSHAN ABRAHAM

Mealawe bags funding to fuel 
expansion into 14 cities
Bengaluru: Food-tech startup Mealawe has raised $1 million 
in funding led by a co-founder of a US-based supply chain 
management firm, who contributed around $500,000 in the 
early-stage round. <This funding will drive the company9s 
expansion into 14 cities over the next 10-12 months, with a target 
of delivering 1 million meals per month,= The company said 
in a statement. ROSHAN ABRAHAM

.

Rwit Ghosh

rwit.ghosh@livemint.com

BENGALURU

W
ingify founder Paras 
Chopra has set his 
sights on getting 
access to subsidised 
graphic processing 

units (GPUs) from the government to 
help with his next big idea, a founda-
tional artificial intelligence model.

Last week, electronics and informa-
tion technology minister Ashwini 
Vaishnaw announced at a press brief-
ing that 10,000 GPUs at a common 
compute facility will soon go online. 
The facility will be available to startups, 
academia, and developers through an 
online portal. The Centre will review 
requests for access to the GPUs based 
on requirements.

GPUs are a critical electronic circuit 
that help speed up processing of 
images and videos in computing.

<Building a foundational model has 
to be government supported, because 
it9s really about capacity building and 
lifting the ecosystem,= Chopra 
told Mint. 

The entrepreneur9s new firm, Loss-
funk, comes at a time when discussion 
about foundational AI models has 
reached fever pitch. China9s Deep-
Seek recently revealed its own 
open-source model, R1, which is 
quite cost-effective, posing a chal-
lenge to other top AI models like 
OpenAI9s ChatGPT.

However, privacy experts have 
suggested that DeepSeek may not 
be as secure as other models, with 
most pointing to potential data leaks to 
the Chinese government. DeepSeek9s 
privacy policy states that all user data is 
stored in China. In fact, Italy has insti-
tuted a complete ban on the company9s 
app across the Google Play and Apple 
App stores in the country. 

For now, the 37-year-old Chopra 

plans to use the $200 million he made 
off the sale of Wingify to Everstone to 
bootstrap his new project. His latest 
venture is all about exploring the most 
interesting <vectors=.

<Innovation is fundamentally unpre-
dictable. You can9t say I want to do that 

and then backtrack. It needs to be more 
forward-looking. We are working on 
the most interesting thing. I9m hypoth-
esising right now, and I expect some-
thing interesting to come out of it,= 
Chopra said. He9s working on three 
themes for his foundational model: cre-
ativity, reasoning and efficiency.

The Wingify founder says that while 
sitting on a not-insignificant chunk of 
capital, he doesn9t want to be reckless 
with it; instead, he is very strategic with 
allocating his money. <Private money 
like my own would go a long way in 
doing very pin-pointed, breakthrough 

kind of research which can happen at 
academic lab budgets.=

With his new venture, Chopra 
doesn9t just want to build a founda-
tional model but also change the way AI 
is being built in India. While his long-
term goal remains to build a creative 
and efficient superintelligence, his 

short-term aim is to develop a culture 
of state-of-the-art work around AI in 
India. 

<The initial road map is about catch-
ing up to what is state-of-the-art, and 
then start breaking it bit by bit, and 
then just go beyond,= the Lossfunk 
founder said.

The government has reiterated its 
commitment to building AI in India, 
primarily through the FY25-26 Bud-
get, which allocated ¹2,000 crore to 
the India AI Mission. However, its pol-
icy decisions have often been at odds 
with what it9s trying to achieve.

Last year, the government set up an 
expert committee to help develop leg-
islation for AI. Later that year, however, 
the government changed its stance, 
opting instead to set up an institute that 
would provide recommendations. 

Sudden changes in government pol-
icy or thinking regarding AI could 
adversely impact startups working on 
AI. <I have sympathy with knee-jerk 
reactions because the thing is that 
nobody really knows what to do,= says 
Chopra.

Even if policy changes do happen, 
it9s not a completely foreign concept for 
startups. Some may move jurisdiction, 
while in a worst-case scenario, others 
may just shut down. <It is a no-brainer 

that if you don9t have a consistent 
and clear policy, industry and start-
ups are net losers,= says Ai&Beyond 
co-founder and CEO Jaspreet 
Bindra.

Enacting legislation is a chal-
lenge in itself. However, leaning 
too heavily on legislation can kill 
innovation, as has happened in 

Europe because of the EU AI Act.
Bindra proposes a balance between 

legislation and recommendation 
where some issues, like deepfakes 
(AI-generated images/ videos of real or 
non-existent people), need binding 
rules, while development could have 
guidelines.

AI VISION

CHOPRA aims to 
get subsidised GPUs 
from the govt to 
make foundational 
AI model

THREE main themes 
for his foundational 
model are creativity, 
reasoning and 
efficiency

WITH his new 
venture, Chopra 
also wants to change 
the way AI is being 
built in India

CHOPRA’S short-
term aim is to 
develop a culture of 
state-of-the-art work 
around AI in India

EMINENT SPEAKERS

How to make AI work for India

The Summit will feature a power packed day full of insightful content and close
networking with business leaders, innovators, and visionaries from the AI space. The
event will focus on maximising the use of AI and Gen AI models, while also addressing
the challenges and disruption caused by the rapid growth of these technologies on jobs
and society at large. Register now and join us for a game-changing event with
cutting-edge insights!

Dilipkumar
Khandelwal

MD & CEO, Deutsche
India | Global CIO

Corporate Function,
Deutsche Bank AG

Jayashree Satagopan
President – Corporate &

CFO, Coromandel
International Ltd.

Dr. Manish Gupta
Senior Director,

Google DeepMind

Shobana Kamineni
Executive Chairperson,

Apollo Health Co.

Mohan Rao Goli
Corporate VP & MD,

Samsung R&D Institute,
Bangalore

Raghav Gupta
MD - India & Asia Pacific,

Coursera

Geetha Manjunath
Founder, CEO & CTO,
NIRAMAI Health

Analytix

Viji Krishnamurthy
Ph.D, Vice President -
Generative AI Solutions,

Oracle Cloud Infrastructure

13th February | Bengaluru

Summit
2 0 2 5

Associate Partners Scan the
QR code
to register

and many more


	NewspaperPublicationOfFinancialResults_Q3FY25_AxisMaxLife
	Mint_Delhi_Mint_Deals_3-6

